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 SBI Cards and Payments Service allotted NCDs worth Rs 400 crore on a private placement basis. 

 Tata Power to consider raising funds on July 2. 

 Bharti Airtel Arm Nxtra Data to raise $200 million from Carlyle Group.  

 Quess Corp: Board approved merger of 4 wholly-owned arms with company. 

 Parag Milk: Venkat Shankar resigned from post of CEO with immediate effect.  

 CG Power and Industrial Solutions on Covid 19 impact: Significant impact seen in April and May. Consequent to the 
above and non-availability of requisite level of working capital for the operations, the cash flows may remain affected 
due to low sales and it may be challenging to meet operating costs. Company is putting all efforts to scale up its 
operations to 50% capacity utilization and then move on to attain at least the breakeven point. 

 IRB Infra Developers allotted NCDs worth Rs 200 crore on a private placement basis. 

Markets ended lower as mounting coronavirus cases both at 
home and abroad kept investors on edge 

 Developments in Ladakh on the disputed border between India 
and China as well as increasing trade tensions between the U.S. 
and China also weighed on markets. 

 The number of coronavirus cases around the world crossed 1 crore 
while the death toll topped 5 lakh. In India, the number of 
coronavirus infections rose to 5.48 lakh, while the death toll stood 
at 16,475, according to the Health Ministry. 

 

Global & Asian market overview 
 European stocks closed higher with investors betting on recovery 

after news about Gilead Sciences' announcement about pricing 
plans for its coronavirus drug remdesivir. 

 US stocks ended on a buoyant note despite several states in the 
country reporting sharp spikes in new coronavirus cases over the 
weekend. 

 Asian stocks fell as a continued rise in cases of the 
novel coronavirus worldwide deepened fears of further economic 
pain. 

 

Industry Buzz  
 Axis Bank to consider raising funds on July 2. Board to explore the 

option of raising funds by issue of equity shares, depository 
receipts, convertible securities linked to equity shares including 
through qualified institutions placement etc.  

 Infosys has launched SAP-based personalized medicine solution for 
pharmaceutical companies. 

 Minda Industries: Board approved raising Rs 250 crore via rights 
issue share and raising Rs 300 crore via NCDs. 

 

 

Indices Close Previous Chg.%   

Sensex Index 34,961.5 35,171.3 -0.6% 

Nifty Index 10,312.4 10,383.0 -0.7% 

NSEBANK INDEX 21,359.0 21,592.1 -1.1% 

NSEAUTO INDEX 6,645.9 6,731.5 -1.3% 

NSEIT INDEX 14,768.0 14,994.7 -1.5% 

 

Market depth Advance Decline T/O(bn) 

NSE 692 1,209 492 

BSE 1,129 1,669 42 

 

Indices Close Previous Chg.% 

DJIA 25,595.8 25,015.6 2.32% 

NASDAQ 9,874.2 9,757.2 1.20% 

S&P 500 3,053.2 3,009.1 1.47% 

DAX 12,232.1 12,089.4 1.18% 

CAC 40 4,945.5 4,909.6 0.73% 

FTSE 100 6,225.8 6,159.3 1.08% 

HANG SENG 24,301.3 24,550.0 -1.01% 

SSE INDEX 2,961.5 2,979.6 -0.61% 

NIKKIE 225 21,995.0 22,512.1 -2.30% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BRITANNIA 2.13 COALINDIA -4.96 

HDFCBANK 1.8 AXISBANK -4.7 

CIPLA 1.43 TECHM -3.18 

KOTAKBANK 1.41 HINDALCO -3.14 

ITC 1.23 SBIN -2.79 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 45.6 58.0 -12.4 

STOCK FUT 128.1 136.0 -7.9 
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    Earnings 4QFY20 
 Tata Steel Q4 (Consolidated, YoY) Revenue down 20.4% at Rs 33,770 crore (Est Rs 33,774.2 crore) Net loss at Rs 1,095.7 

crore versus Net profit at Rs 2,430.9 crore (Est Rs 90.8 crore) Ebidta down 38.2% at Rs 4,646.9 crore (Est Rs 4,321.3 
crore) Margins at 13.7% versus 17.7%.  

 Raymond Q4 (Consolidated, YoY) Revenue down 29.3% at Rs 1,278.7 crore Net loss at Rs 68.3 crore versus Net profit at 
Rs 67.5 crore Ebidta loss at Rs 6.7 crore vs Ebidta gain at Rs 167 crore Inventory gain of Rs 180 crore in current quarter 
and tax adjustments impacted bottom line.  

 Force Motors Q4 (Consolidated, YoY) Revenue down 38.4% at Rs 653.8 crore Net profit down 83.4% at Rs 6.1 crore 
Ebidta up 1.5% at Rs 74.1 crore Margins at 11.3% versus 6.88%.  

 Nocil Q4 (Consolidated, YoY) Revenue down 12% at Rs 212.7 crore Net profit down 39.5% at Rs 21.9 crore Ebidta down 
38.8% at Rs 36.7 crore Margins at 17.3% versus 24.8%.  

 Bharat Dynamics Q4 (Consolidated, YoY) Revenue up 63.7% at Rs 1435.4 crore Net profit up 2.5 times at Rs 309.7 crore 
Ebidta up 2.4 times at Rs 404.8 crore Margins at 28.2% versus 13.7%.  

 

Results Today  
 ONGC, Vodafone Idea, NBCC, RITES, Shalimar Paints, Deepak Fertilisers, Godfrey Phillips, ICRA, Mishra Dhatu Nigam, The 

New India Assurance Company. 

 

   Indian Macro 
 The country has avoided steel imports worth over Rs 20,000 crore following DMISP policy since its launch in 2017, Union 

Steel Minister Dharmendra Pradhan said on Monday. In 2017, the government launched the National Steel Policy (NSP) 

with an aim to scale up India's steel making capacity to 300 million tonnes by 2030 with an additional investment of Rs 

10 lakh crore. 

 The banking regulator is back with ‘operation twist’ or what markets call open market operations (OMO), under which 

the Reserve Bank of India (RBI) conducts simultaneous sale and purchase of bonds. On June 29, the Reserve Bank of 

India (RBI) announced another round of ‘operation twist’ on July 2 for Rs 10,000 crore each for sale and purchase of 

bonds. 

 

    Global Macro 

 Federal Reserve Chairman Jerome Powell said in remarks prepared for a Congressional hearing on Tuesday that the US 

economy faces “extraordinary uncertainty”, particularly in light of ongoing attempts to contain the spread of Covid-19. 

Powell also noted that the central bank's Main Street lending facility may prove helpful for firms hit by the coronavirus 

crisis. The Federal Reserve left the target range for its federal funds rate unchanged at 0-0.25% on June 10th 2020 as 

expected, saying the US economic recovery from the coronavirus pandemic is set to be challenging and there will take 

time and work. 

 The People Bank of China pledged stronger fiscal and monetary adjustment and better policy coordination and 

implementation to help offset the impact of the coronavirus on economic growth. During its quarterly monetary policy 

committee meeting, the central bank said it will implement multiple monetary policy tools to maintain liquidity at a 

reasonable and sufficient level. It will also raise the proportion of smaller company, credit and manufacturing loans and 

maintain the stability of the yuan. The PBoC held its benchmark interest rates steady for the second straight month at its 



 
 

 

June fixing after the central bank maintained borrowing costs on medium-term loans last week, as policymakers adopted 

a wait-and-see approach amid tentative signs of economic recovery. The one-year loan prime rate (LPR) was left 

unchanged at 3.85% from the previous monthly fixing while the five-year remained at 4.65%. 

 The Federal Reserve Bank of Dallas' general business activity index for manufacturing in Texas rose to -6.1 in June 2020 

from the previous month's -49.2, as the state reopened its economy following weeks of lockdown due to the coronavirus 

pandemic. The production index, a key measure of state manufacturing conditions, climbed to +13.6 from -28.0, 

indicating moderate expansion in output following three months of record or near-record declines. Other measures of 

manufacturing activity also pointed to a rebound in growth this month: new orders (up 33.5 points to +2.9, its first 

positive reading in four months); growth rate of orders (up 25 points to -5.8); capacity utilization (up 33.6 points to +7.6); 

and shipments (up 28.8 points to +3.1). 

 Contracts to buy previously owned homes in the US fell 5.1% over a year earlier in May of 2020, following a record 33.8% 

plunge in the previous month due to the coronavirus crisis. Sales continued to fall in the Northeast (-33.2%), the West (-

2.5%) and the Midwest (-1.4%) but rose in the South (1.9%). On a monthly basis, pending home sales surged 44.3%, the 

biggest rise ever and following a record 21.8% fall in April. Figures beat market forecasts of an 18.9% rise as every major 

region recorded an increase in month-over-month pending home sales transactions. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 341 337 342 345 347 

ASIANPAINT 1678 1659 1693 1712 1728 

AXISBANK 398 394 407 412 420 

BAJAJ-AUTO 2823 2791 2846 2878 2901 

BAJAJFINSV 5795 5680 5866 5981 6052 

BAJFINANCE 2818 2732 2856 2942 2981 

BHARTIARTL 558 546 564 576 581 

BPCL 374 368 385 392 402 

BRITANNIA 3480 3414 3513 3580 3612 

CIPLA 638 630 643 650 655 

COALINDIA 132 130 136 138 143 

DRREDDY 3925 3899 3984 4010 4070 

EICHERMOT 17875 17723 18173 18325 18623 

GAIL 102 101 104 105 107 

GRASIM 608 590 616 634 642 

HCLTECH 545 540 556 561 571 

HDFC 1718 1698 1747 1767 1795 

HDFCBANK 1053 1022 1068 1098 1113 

HEROMOTOCO 2469 2438 2500 2531 2562 

HINDALCO 143 140 146 149 152 

HINDUNILVR 2153 2118 2174 2208 2230 

ICICIBANK 339 335 342 346 349 

INDUSINDBK 475 466 481 489 495 

INFRATEL 210 204 218 224 232 

INFY 724 720 734 739 749 

IOC 85 84 88 89 92 

ITC 194 192 199 201 205 

JSWSTEEL 187 183 190 194 197 

KOTAKBANK 1332 1296 1349 1386 1403 

LT 925 915 941 951 967 

M&M 496 486 504 514 521 

MARUTI 5626 5563 5713 5776 5863 

NESTLEIND 16495 16297 16738 16935 17178 

NTPC 93 92 96 97 99 

ONGC 81 80 83 84 85 

POWERGRID 177 175 178 180 182 

RELIANCE 1711 1701 1725 1735 1749 

SBIN 177 176 180 182 185 

SHREECEM 22076 21724 22280 22632 22836 

SUNPHARMA 476 469 482 488 494 

TATAMOTORS 98 96 100 101 103 

TATASTEEL 313 306 319 327 333 

TCS 2085 2070 2106 2122 2143 

TECHM 533 526 546 553 566 

TITAN 941 920 956 977 993 

ULTRACEMCO 3771 3722 3805 3854 3888 

UPL 425 422 433 437 444 

VEDL 106 103 108 110 112 

WIPRO 216 214 221 223 228 

ZEEL 168 164 172 176 179 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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